830 PRICES

Section 6.—Wholesale Price Index Numbers of Principal
Imports and Exports.

For a country such as Canada, whose economy is vitally affected by foreign
trade, the importance of statistics relating to all phases of international commerce
is readily apparent. Prices of imports and exports, although of less general concern
than aggregate values, are nevertheless significant, and the examination of price
fluctuations must form a part of any complete analysis of trade statistics. If trade
value figures decline, it is important to know whether this represents a contraction
of markets or simply a reduction in prices with volume maintained at former levels.
Indexes of both volume and price are necessary for a complete knowledge of such
facts. They are also useful in determining the influence of tariff policy upon trade
movements. It is likewise of considerable importance that repercussions of inter-
national price fluctuations upon domestic price levels should be observed, and
measurements made of their effect. :

The calendar year import and export valuation indexes formerly published
have been replaced by a new and more comprehensive series of wholesale price
index numbers for principal imports and exports. These are available from 1913
to the present time on the base 1926 =100. They-compare closely with the corre-
sponding valuation indexes and have been constructed so as to be directly comparable
with other wholesale price index numbers which the Bureau publishes. From 1934
onward, the new series is available upon a monthly basis.

16.—Index Numbers of Wholesale Prices of Exoorts and Imports, 19131937,
{1926=100.)
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